Economic Key Driver
Factbook

Global Market Insights
March 2026

MEAT & LIVESTOCK AUSTRALIA



MVLA disclaimer

All information contained within this presentation and supplied in connection with it, including any oral commentary and answers to
qguestions, is supplied to recipients for information purposes only. No representation, warranty or other assurance is made as to the currency,
fairness, accuracy or completeness of the information contained within this presentation or supplied in connection with it. The information

contained within this presentation is in summary form only and is not, and does not purport to be, comprehensive or contain all information
that any recipient may require or consider material.

Although all care has been taken in preparing this presentation, viewers of this presentation should not alter their position, or refrain from
doing so, relying on this presentation, and should seek independent advice for their own situation. Any forward-looking statements made
within this publication are not guarantees of future performance or results, and performance or results may vary from those expressed in, or
implied by, any forward-looking statements. No representation, warranty or other assurance is given as to the fairness, accuracy,
completeness, likelihood of achievement or reasonableness of forward-looking statements or related assumptions contained in the
publication. Your use of, or reliance on, any content is entirely at your own risk and MLA, MDC and ISC (“MLA Group”) accept no liability for
any losses or damages incurred by you as a result of that use or reliance.

The views or judgements expressed within this presentation are those of the author and not the MLA Group. These views and judgements do
not reflect the views and judgments of the MLA Group, its employees or agents.

Full terms can be found here: MILA Terms of Use. You may not copy, republish, download, transmit, communicate, or otherwise use this
content in any way without the prior written consent of Meat & Livestock Australia Limited ABN 39 081 678 364. Any such enquiries should
be directed to info@mla.com.au, or the Content Manager, PO Box 1961, North Sydney, NSW 2059.

© 20 MARCH 2026 MEAT & LIVESTOCK AUSTRALIA LIMITED ABN 39 081 678 364. ALL RIGHTS ARE EXPRESSLY RESERVED. I
REQUESTS FOR FURTHER AUTHORISATION SHOULD BE DIRECTED TO INFO@MLA.COM.AU mia

MEAT & LIVESTOCK AUSTRALIA



mailto:info@mla.com.au
https://www.mla.com.au/general/Terms-and-conditions/
mailto:info@mla.com.au

Important note:

Figures in this report are current as at 20 March 2026.
Given rapidly evolving market conditions, not all recent
developments may be reflected. The analysis is intended
to provide historical context on key economic drivers, with
updates incorporated as data availability permits.
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Key economic drivers shaping red meat demand

Watchouts — factors that can negatively

Drivers that can positively influence demand for Australian red meat

influence the growth of Australian
red meat demand

Cost of living

* Inflation
 Unemployment rate
* Interest rate

Global economy
* Global GDP growth
 Key market GDP growth

Price volatility
 Exchange rate

* Export meat price
e Tariff*

Income
* |ncome level and growth
 Consumer confidence

Production & trade cost
* Shipping cost
 Labour cost

* Energy cost

* Feed cost

Urbanisation
e Urbanisation rate

*Please refer to MLA market snapshot reports for latest market access information MEAT & LIVESTOCK AUSTRALIA



https://www.mla.com.au/prices-markets/overseas-markets/

Global growth is projected to remain resilient in 2026, Drivers for
with Asia remaining the key driver growth

Forecasted Real GDP Growth in 2026
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Source: International Monetary Fund (IMF) World Economic Outlook (October 2025) - Real GDP growth mla

MEAT & LIVESTOCK AUSTRALIA



https://www.imf.org/external/datamapper/NGDP_RPCH@WEO/OEMDC/ADVEC/WEOWORLD
https://www.imf.org/external/datamapper/NGDP_RPCH@WEO/OEMDC/ADVEC/WEOWORLD
https://www.imf.org/external/datamapper/NGDP_RPCH@WEO/OEMDC/ADVEC/WEOWORLD

Emerging economies maintain a stronger growth Drivers for

momentum than advanced economies growth
Real GDP growth: 1980-2029 Real GDP % growth: 2024-2026
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Source: IMF World Economic Outlook (October 2025) - Real GDP growth. ‘Advanced’ includes AU, JPN, KR, Singapore, US, Canada, UK and most of EU countries.
‘Emerging and developing’ includes China, MENA and SEA countries.
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Income is a key driver of red meat consumption, and Drivers for
higher sheepmeat intake makes Australia a greater red growth
meat consumer than the US

Disposable income and red meat consumption

(per capita, 2025)
¢ Red meat consumption per capita
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Source: Fitch Solutions, forecast, OECD https://www.oecd.org/en/data/indicators/meat-consumption.html| mla
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But income is not the only driver: red meat consumption  Dprivers for

varies due to cultural eating patterns and protein growth
preferences
Red meat consumption & disposable income by country in 2025
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MEAT & LIVESTOCK AUSTRALIA



https://www.oecd.org/en/data/indicators/meat-consumption.html
https://www.oecd.org/en/data/indicators/meat-consumption.html
https://www.oecd.org/en/data/indicators/meat-consumption.html

094-920¢

29(Q-520¢

190-520¢

/ 3ny-920¢
unf-gzoe

1dy-920¢

094-520¢

29Q-120¢

1907202

3nv-1720¢

unr-7¢0¢

1dy-¥720¢

, 094-20¢
\ 09Q-£¢0¢
190-£270¢

. 3ny-£20¢
unr-£z0c
JeIN-€20T

uer-€z¢0c

@
S
v O
0 3
>
-no
.
0O oo

Consumer Confidence Index
—Australia —UK —US —Brazil

102
100
98
96
94
92

094-920¢
29(Q-520¢
190-520¢
3ny-920¢
unf-gzoe
1dy-920¢
094-520¢
29Q-17¢0¢
1207202
3ny-120¢
unf-¢0¢
1dy-¥720¢
024-20¢
29Q-£270¢
190-£70¢
3ny-£20¢
unr-£z0c
JBIN-€20T
uer-€zoe

Consumer Confidence Index (Asia)
—Japan —Korea =—China (Mainland) =—India —Indonesia

98
94

AN
o)

96
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with mixed movements in other markets
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Source: OECD Consumer confidence index (CCl) | last access on 20/03/2026
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Urbanisation corresponds with increased beef and Drivers for

sheepmeat consumption growth
1990-2022 urbanisation and beef consumption 1990-2022 urbanisation and sheepmeat
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Urbanisation is forecast to continue in emerging markets, Drivers for
signalling opportunities for greater demand for red meat  growth

Red meat consumption per capitain 2025f vs Urbanisation rate in 20251 vs 2030f
2030f
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Source: Fitch Solutions, OECD https://www.oecd.orqg/en/data/indicators/meat-consumption.html, last access on 06/01/2026 mla
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Inflation has eased from post-pandemic levels and is

o Watchouts
expected to stabilise, for now
Inflation rate : historical and forecast
—World  —Advanced economies = —Emerging market and developing economies
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Source: IMF Data Explorer, last access on 07/01/2026 mla
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https://data.imf.org/en/Data-Explorer?datasetUrn=IMF.RES:WEO(9.0.0)

Unemployment rate improved post-COVID

Watchouts

Unemployment rate pre-Covid vs 2024-25
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https://data.imf.org/en/Data-Explorer?datasetUrn=IMF.RES:WEO(9.0.0)

Watchouts

1eS

Higher interest rates dampen consumer spending
dvanced econom

INd

T01
QL0 mmm

QL0

G0 m
G0 m

QL' T n—

T0n
TOx

SYAON

KOREA

GL°0 wm

JAPAN

MEAT & LIVESTOCK AUSTRALIA

Source: Fitch Solution, last access on 28/01/2026



MEAT & LIVESTOCK AUSTRALIA

")
ojd
u Q7 — q
I
(@) v o
£ G 0
Q Q 'V m—— Yo c Q E—— Yo c
= 0. N
© QL' V7 — e SV e———— e
< 0 0
— 0 I——— vnv c M QY — vmv c
vk @ < %@
0 T AOAV Q7 ee— aOmv
< - O 2 7N
I I
Q ‘% " ’ %
D G'¢C ne—— ) < - V — <
= QS .
— QL ¢ n— va v ——
o N
Q —— 0;\, 0 0;\,
0 %\, G (9 m—— %\.
bo % e
o N
L S
n G (' ———— ,V\Anv QL ¢ mee— ,V\«nv
o o
o mmm S0 — c\bﬁvnv QL€ — ,vquwﬂv
e Q'S —— o\,w,annv A Q7 n—— ,v\,wvanv
C G (9 Bannv o G — Vannv
n A g9 Qav M O E—————— Qav
o mm D g9 S < C EE——— PN <
@ == _— V —— < D T <
Vs x&w - <
e T ee—— O A T s O c
S % N %
S1T'S meessss—— SC( n—
afd ‘0. ‘0.
S Q' m—— &u\, ¢ nee— %\,
o % %
Yy
72 ©
o N
=)
t T o /V\ S mEE—— Y ﬂ
< < —
) . S S S
S D C' T m Yo c (T —————— N c W
o) N VT Ve c QT Ve c nnu
e M QT v— vnv G T ——— vnv 3
o o
pr — 6 w0 € = O/ e— S
Qo N < N N N 5
o) e M QL ¢ v—— mv.nv MN €1 nVﬁw S
o o o <
n pr — G6°( w—— < Q0 G 6 m——— c RS
vy vy
=
o mmm m A annv annv S
N S6'( mmm— (mm ks
(o)) — & & A
Qﬂv an <
— L Q' — GV e— O
n Z PN fhar
o, O % % -
a O QEV mee—— %\, S0 ——— %\, U
o o O
W A



USS/AUS has stabilised around 0.65 since COVID, N @
remaining modestly below its long-term average

US$/AUS
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Increasing beef and sheepmeat prices could support deman

] _ Watchouts
competing proteins
Commodity meat prices: Beef, lamb, pork Commodity meat prices: Beef, lamb, pork and
and Chicken Chicken
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Source: IMF IMF Primary Commodity Prices last access on 20/03/2026, The IMF tracks commodity meat prices in US cents per pound, MLA converted the prices into US dollar
per kilogram by dividing original price by 0.45359237
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https://www.imf.org/en/Research/commodity-prices

Boxed beef export prices have shown a consistent Watchoute @
increase, widening the gap among suppliers

Beef export price by key exporters, Beef export price by key exporters,
Monthly 2018-2025 Dec 2025
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Source: Trade Data Monitor(TDM), last access on 16/03/2026 mla
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Sheepmeat export prices have lifted in 2025, following a period
.. Watchouts
of easing in 2024

Sheepmeat export price, Sheepmeat export price
monthly 2018-2025 Dec 2025
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Shi

Production and trade cost trend

ing (Freight rate)
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Source: Freightos Baltic Index (FBX): Freight Rate Container Index | Freightos Terminal, last access on 16/03/2026
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Production and trade cost trend: Energy prices (Oil)

Watchouts

Crude oil Crude oil, Brent, daily price
Dated Brent, light blend 38 API, fob UK,

Monthly, 2001-2026
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Source: IMF IMF Primary Commodity Prices, EIA Spot Prices Spot Prices for Crude Oil and Petroleum Products, last access on 20/03/2026 mla

MEAT & LIVESTOCK AUSTRALIA



https://www.imf.org/en/Research/commodity-prices
https://www.eia.gov/dnav/pet/PET_PRI_SPT_S1_D.htm

Production and trade cost trend: Energy prices (Natural gas)

Watchouts

Natural gas
Spot price at the Henry Hub terminal in
Louisiana, Monthly, 2001-2026

Natural gas, daily price
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https://www.imf.org/en/Research/commodity-prices
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Production and trade cost trend: Fertiliser
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Production and trade cost trend: Grain prices
Watchouts
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Production and trade cost trend: Labour

Labour Market Risk Assesses the risks surrounding the size, education levels and costs of
employing workers (0 = best, 100 = worst).

More favourable environment

Source: Fitch Solutions.
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MVLA disclaimer

All information contained within this presentation and supplied in connection with it, including any oral commentary and answers to
qguestions, is supplied to recipients for information purposes only. No representation, warranty or other assurance is made as to the currency,
fairness, accuracy or completeness of the information contained within this presentation or supplied in connection with it. The information

contained within this presentation is in summary form only and is not, and does not purport to be, comprehensive or contain all information
that any recipient may require or consider material.

Although all care has been taken in preparing this presentation, viewers of this presentation should not alter their position, or refrain from
doing so, relying on this presentation, and should seek independent advice for their own situation. Any forward-looking statements made
within this publication are not guarantees of future performance or results, and performance or results may vary from those expressed in, or
implied by, any forward-looking statements. No representation, warranty or other assurance is given as to the fairness, accuracy,
completeness, likelihood of achievement or reasonableness of forward-looking statements or related assumptions contained in the
publication. Your use of, or reliance on, any content is entirely at your own risk and MLA, MDC and ISC (“MLA Group”) accept no liability for
any losses or damages incurred by you as a result of that use or reliance.

The views or judgements expressed within this presentation are those of the author and not the MLA Group. These views and judgements do
not reflect the views and judgments of the MLA Group, its employees or agents.

Full terms can be found here: MILA Terms of Use. You may not copy, republish, download, transmit, communicate, or otherwise use this
content in any way without the prior written consent of Meat & Livestock Australia Limited ABN 39 081 678 364. Any such enquiries should
be directed to info@mla.com.au, or the Content Manager, PO Box 1961, North Sydney, NSW 2059.

© 20 MARCH 2026 MEAT & LIVESTOCK AUSTRALIA LIMITED ABN 39 081 678 364. ALL RIGHTS ARE EXPRESSLY RESERVED. I
REQUESTS FOR FURTHER AUTHORISATION SHOULD BE DIRECTED TO INFO@MLA.COM.AU mia
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MLA Global Market Data & Insights

Y https://www.mla.com.au/prices-markets/overseas-markets/
< ia

MEAT & LIVESTOCK AUSTRALIA



https://www.aussiemeattradehub.com.au/
https://www.mla.com.au/prices-markets/overseas-markets/
https://www.aussiemeattradehub.com.au/
https://www.mla.com.au/prices-markets/overseas-markets/

	Default Section
	Slide 1: Economic Key Driver Factbook  
	Slide 2
	Slide 3: Important note:  Figures in this report are current as at 20 March 2026. Given rapidly evolving market conditions, not all recent developments may be reflected. The analysis is intended to provide historical context on key economic drivers, with 
	Slide 4: Key economic drivers shaping red meat demand    
	Slide 5: Global growth is projected to remain resilient in 2026, with Asia remaining the key driver  
	Slide 6: Emerging economies maintain a stronger growth momentum than advanced economies
	Slide 7: Income is a key driver of red meat consumption, and higher sheepmeat intake makes Australia a greater red meat consumer than the US   
	Slide 8: But income is not the only driver: red meat consumption varies due to cultural eating patterns and protein preferences   
	Slide 9: Asia shows improving consumer confidence, contrasted with mixed movements in other markets  
	Slide 10: Urbanisation corresponds with increased beef and sheepmeat consumption    
	Slide 11: Urbanisation is forecast to continue in emerging markets, signalling opportunities for greater demand for red meat
	Slide 12: Inflation has eased from post‑pandemic levels and is expected to stabilise, for now 
	Slide 13: Unemployment rate improved post-COVID
	Slide 14: Higher interest rates dampen consumer spending in advanced economies 
	Slide 15: Stable interest rates support resilience in emerging economies    
	Slide 16: US$/AU$ has stabilised around 0.65 since COVID, remaining modestly below its long‑term average
	Slide 17: Increasing beef and sheepmeat prices could support demand for competing proteins
	Slide 18: Boxed beef export prices have shown a consistent increase, widening the gap among suppliers
	Slide 19: Sheepmeat export prices have lifted in 2025, following a period of easing in 2024   
	Slide 20: Production and trade cost trend: Shipping (Freight rate)
	Slide 21: Production and trade cost trend: Energy prices (Oil)
	Slide 22: Production and trade cost trend: Energy prices (Natural gas)  
	Slide 23: Production and trade cost trend: Fertiliser
	Slide 24: Production and trade cost trend: Grain prices
	Slide 25: Production and trade cost trend: Labour
	Slide 26
	Slide 27


