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Important note:

Figures in this report are current as at 20 March 2026. 
Given rapidly evolving market conditions, not all recent 
developments may be reflected. The analysis is intended 
to provide historical context on key economic drivers, with 
updates incorporated as data availability permits.



Key economic drivers shaping red meat demand
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Global economy
• Global GDP growth
• Key market GDP growth  

Income
• Income level and growth
• Consumer confidence

Urbanisation
• Urbanisation rate

Cost of living
• Inflation
• Unemployment rate
• Interest rate  

Price volatility 
• Exchange rate
• Export meat price
• Tariff* 

Production & trade cost 
• Shipping cost
• Labour cost
• Energy cost
• Feed cost 

Drivers that can positively 
influence the growth of Australian 
red meat demand

Watchouts – factors that can negatively 
influence demand for Australian red meat

*Please refer to MLA market snapshot reports for latest market access information 

https://www.mla.com.au/prices-markets/overseas-markets/


Global growth is projected to remain resilient in 2026, 
with Asia remaining the key driver

Source: International Monetary Fund (IMF) World Economic Outlook (October 2025) - Real GDP growth

Forecasted Real GDP Growth in 2026

https://www.imf.org/external/datamapper/NGDP_RPCH@WEO/OEMDC/ADVEC/WEOWORLD
https://www.imf.org/external/datamapper/NGDP_RPCH@WEO/OEMDC/ADVEC/WEOWORLD
https://www.imf.org/external/datamapper/NGDP_RPCH@WEO/OEMDC/ADVEC/WEOWORLD


Emerging economies maintain a stronger growth 
momentum than advanced economies

Source: IMF World Economic Outlook (October 2025) - Real GDP growth. ‘Advanced’ includes AU, JPN, KR, Singapore, US, Canada, UK and most of EU countries. 
‘Emerging and developing’ includes China, MENA and SEA countries.
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Income is a key driver of red meat consumption, and 
higher sheepmeat intake makes Australia a greater red 
meat consumer than the US

Source: Fitch Solutions, forecast, OECD https://www.oecd.org/en/data/indicators/meat-consumption.html
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Source: Fitch Solutions, f=forecast, OECD https://www.oecd.org/en/data/indicators/meat-consumption.html, red meat=beef & veal + sheepmeat

But income is not the only driver: red meat consumption 
varies due to cultural eating patterns and protein 
preferences

Higher red meat consumption than Japan driven by 
greater sheepmeat intake

https://www.oecd.org/en/data/indicators/meat-consumption.html
https://www.oecd.org/en/data/indicators/meat-consumption.html
https://www.oecd.org/en/data/indicators/meat-consumption.html


Asia shows improving consumer confidence, contrasted 
with mixed movements in other markets

Source: OECD Consumer confidence index (CCI) | last access on 20/03/2026 
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Urbanisation is forecast to continue in emerging markets, 
signalling opportunities for greater demand for red meat

Source: Fitch Solutions, OECD https://www.oecd.org/en/data/indicators/meat-consumption.html , last access on 06/01/2026
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Inflation has eased from post-pandemic levels and is 
expected to stabilise, for now

0

2

4

6

8

10

12

2
0

0
0

2
0

0
1

2
0

0
2

2
0

0
3

2
0

0
4

2
0

0
5

2
0

0
6

2
0

0
7

2
0

0
8

2
0

0
9

2
0

1
0

2
0

1
1

2
0

1
2

2
0

1
3

2
0

1
4

2
0

1
5

2
0

1
6

2
0

1
7

2
0

1
8

2
0

1
9

2
0

2
0

2
0

2
1

2
0

2
2

2
0

2
3

2
0

2
4

2
0

2
5

f

2
0

2
6

f

2
0

2
7

f

2
0

2
8

f

2
0

2
9

f

2
0

3
0

f

%

Inflation rate : historical and forecast  

World Advanced economies Emerging market and developing economies

Source: IMF Data Explorer, last access on 07/01/2026

https://data.imf.org/en/Data-Explorer?datasetUrn=IMF.RES:WEO(9.0.0)


Unemployment rate improved post-COVID

Source: IMF, Data Explorer, last access on 08/01/2026
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Higher interest rates dampen consumer spending 
in advanced economies

Source: Fitch Solution, last access on 28/01/2026
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Stable interest rates support resilience in emerging 
economies

Source: Fitch Solution, last access on 28/01/2026 
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US$/AU$ has stabilised around 0.65 since COVID, 
remaining modestly below its long-term average
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Increasing beef and sheepmeat prices could support demand for 
competing proteins

Source: IMF IMF Primary Commodity Prices last access on 20/03/2026, The IMF tracks commodity meat prices in US cents per pound, MLA converted the prices into US dollar 
per kilogram by dividing original price by 0.45359237 
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Boxed beef export prices have shown a consistent 
increase, widening the gap among suppliers

Source: Trade Data Monitor(TDM), last access on 16/03/2026
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Beef export price by key exporters, 
Monthly 2018-2025
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Sheepmeat export prices have lifted in 2025, following a period 
of easing in 2024

Source: TDM, last access on 16/03/2026

$2

$4

$6

$8

$10

$12

$14

$16

$18

Ja
n

-2
0

1
8

Ju
n

-2
0

1
8

N
o

v-
2

0
1

8

A
p

r-
2

0
1

9

Se
p

-2
0

1
9

Fe
b

-2
0

2
0

Ju
l-

2
0

2
0

D
ec

-2
0

2
0

M
ay

-2
0

2
1

O
ct

-2
0

2
1

M
ar

-2
0

2
2

A
u

g-
2

0
2

2

Ja
n

-2
0

2
3

Ju
n

-2
0

2
3

N
o

v-
2

0
2

3

A
p

r-
2

0
2

4

Se
p

-2
0

2
4

Fe
b

-2
0

2
5

Ju
l-

2
0

2
5

D
ec

-2
0

2
5

A
$

 p
e

r 
kg

Sheepmeat export price,
monthly 2018-2025

Australia NZ UK Uruguay World

$10.67 $11.46 $11.61 $12.04 

$15.55 

$0

$2

$4

$6

$8

$10

$12

$14

$16

$18

Australia World NZ Uruguay UK

Sheepmeat export price
Dec 2025



Production and trade cost trend: Shipping (Freight rate)

Source: Freightos Baltic Index (FBX): Freight Rate Container Index | Freightos Terminal, last access on 16/03/2026 
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Production and trade cost trend: Energy prices (Oil)

Source: IMF IMF Primary Commodity Prices, EIA Spot Prices Spot Prices for Crude Oil and Petroleum Products, last access on 20/03/2026 
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Source: mmbtu=1 Million British Thermal Units, IMF IMF Primary Commodity Prices, EIA Natural Gas Futures Prices (NYMEX), last access on 20/03/2026 
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Production and trade cost trend: Energy prices (Natural gas) 
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Production and trade cost trend: Fertiliser

Source: IMF IMF Primary Commodity Prices last access on 20/03/2026 
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Production and trade cost trend: Grain prices

Source: IMF IMF Primary Commodity Prices last access on 20/03/2026 
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Production and trade cost trend: Labour
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Labour Market Risk Assesses the risks surrounding the size, education levels and costs of 
employing workers (0 = best, 100 = worst). 

Labour Market Risk Indicator 

US

NZ

AUSTRALIA

Argentina
Brazil

India

M
o

re
 f

av
o

u
ra

b
le

 e
n

vi
ro

n
m

en
t



© 20 MARCH 2026 MEAT & LIVESTOCK AUSTRALIA LIMITED ABN 39 081 678 364. ALL RIGHTS ARE EXPRESSLY RESERVED. 
REQUESTS FOR FURTHER AUTHORISATION SHOULD BE DIRECTED TO INFO@MLA.COM.AU

All information contained within this presentation and supplied in connection with it, including any oral commentary and answers to 
questions, is supplied to recipients for information purposes only. No representation, warranty or other assurance is made as to the currency, 
fairness, accuracy or completeness of the information contained within this presentation or supplied in connection with it. The information 
contained within this presentation is in summary form only and is not, and does not purport to be, comprehensive or contain all information 
that any recipient may require or consider material. 

Although all care has been taken in preparing this presentation, viewers of this presentation should not alter their position, or refrain from 
doing so, relying on this presentation, and should seek independent advice for their own situation. Any forward-looking statements made 
within this publication are not guarantees of future performance or results, and performance or results may vary from those expressed in, or 
implied by, any forward-looking statements. No representation, warranty or other assurance is given as to the fairness, accuracy, 
completeness, likelihood of achievement or reasonableness of forward-looking statements or related assumptions contained in the 
publication.  Your use of, or reliance on, any content is entirely at your own risk and MLA, MDC and ISC (“MLA Group”) accept no liability for 
any losses or damages incurred by you as a result of that use or reliance. 

The views or judgements expressed within this presentation are those of the author and not the MLA Group. These views and judgements do 
not reflect the views and judgments of the MLA Group, its employees or agents. 

Full terms can be found here: MLA Terms of Use. You may not copy, republish, download, transmit, communicate, or otherwise use this 
content in any way without the prior written consent of Meat & Livestock Australia Limited ABN 39 081 678 364. Any such enquiries should 
be directed to info@mla.com.au, or the Content Manager, PO Box 1961, North Sydney, NSW 2059.

MLA disclaimer

mailto:info@mla.com.au
https://www.mla.com.au/general/Terms-and-conditions/
mailto:info@mla.com.au


For more information: 

Insert Contact Name

Aussie Meat Trade Hub
https://www.aussiemeattradehub.com.au/

https://www.aussiemeattradehub.com.au/

MLA Global Market Data & Insights
https://www.mla.com.au/prices-markets/overseas-markets/

https://www.mla.com.au/prices-markets/overseas-markets/

THANK YOU

For more information: 

Insert Contact Name

Aussie Meat Trade Hub
https://www.aussiemeattradehub.com.au/

https://www.aussiemeattradehub.com.au/

MLA Global Market Data & Insights
https://www.mla.com.au/prices-markets/overseas-markets/

https://www.mla.com.au/prices-markets/overseas-markets/

THANK YOU

https://www.aussiemeattradehub.com.au/
https://www.mla.com.au/prices-markets/overseas-markets/
https://www.aussiemeattradehub.com.au/
https://www.mla.com.au/prices-markets/overseas-markets/

	Default Section
	Slide 1: Economic Key Driver Factbook  
	Slide 2
	Slide 3: Important note:  Figures in this report are current as at 20 March 2026. Given rapidly evolving market conditions, not all recent developments may be reflected. The analysis is intended to provide historical context on key economic drivers, with 
	Slide 4: Key economic drivers shaping red meat demand    
	Slide 5: Global growth is projected to remain resilient in 2026, with Asia remaining the key driver  
	Slide 6: Emerging economies maintain a stronger growth momentum than advanced economies
	Slide 7: Income is a key driver of red meat consumption, and higher sheepmeat intake makes Australia a greater red meat consumer than the US   
	Slide 8: But income is not the only driver: red meat consumption varies due to cultural eating patterns and protein preferences   
	Slide 9: Asia shows improving consumer confidence, contrasted with mixed movements in other markets  
	Slide 10: Urbanisation corresponds with increased beef and sheepmeat consumption    
	Slide 11: Urbanisation is forecast to continue in emerging markets, signalling opportunities for greater demand for red meat
	Slide 12: Inflation has eased from post‑pandemic levels and is expected to stabilise, for now 
	Slide 13: Unemployment rate improved post-COVID
	Slide 14: Higher interest rates dampen consumer spending in advanced economies 
	Slide 15: Stable interest rates support resilience in emerging economies    
	Slide 16: US$/AU$ has stabilised around 0.65 since COVID, remaining modestly below its long‑term average
	Slide 17: Increasing beef and sheepmeat prices could support demand for competing proteins
	Slide 18: Boxed beef export prices have shown a consistent increase, widening the gap among suppliers
	Slide 19: Sheepmeat export prices have lifted in 2025, following a period of easing in 2024   
	Slide 20: Production and trade cost trend: Shipping (Freight rate)
	Slide 21: Production and trade cost trend: Energy prices (Oil)
	Slide 22: Production and trade cost trend: Energy prices (Natural gas)  
	Slide 23: Production and trade cost trend: Fertiliser
	Slide 24: Production and trade cost trend: Grain prices
	Slide 25: Production and trade cost trend: Labour
	Slide 26
	Slide 27


